This final project is based on the following Harvard Business case study:

Khachatryan, D. (2014). Amarcord Incorporated: Combating money-laundering using data analytics. HBS No. BAB260. Boston, MA: Harvard Business Publishing. Retrieved from https://cb.hbsp.harvard.edu/cbmp/pl/72033374/72033389/bf9124d95cd4c02a304479b93349fb4b
Assume your client accepted your urgent business proposal to design a data-driven approach to effectively accomplish the goal of fraud detection in financial institutions. Data analytics for fraud detection in financial institutions is the strategic management vision of Amarcord Incorporated, Chief Compliance Officer. You will work based on the average or aggregate monthly incoming wire transfer of $500,000 for a swimwear chain considered highly unusual by business analysts for that business chain. In other words, it is impossible for a business chain of that size to earn such a high monthly revenue.

This project is not a presentation as the case indicates. It will be submitted as a written report.

After reading and analyzing the case, you are required as part of the final project to address the following:

· Identify and address the business problem and explain the need for a data analytic solution.

· Explain the data analytic approach to tackle the business problem.

· Explain the nature and structure of the received data (i.e., the average monthly revenue of $500,000) and how data inconsistencies can be resolved.

· Elaborate on all the undertaken modeling and forecasting strategies.

· Emphasize and summarize key findings as well as observations, and recommend further steps that your client should undertake in the data-analytic realm that could potentially lead to another engagement with your team.

· Deliver your project report so that it provides clear and thorough answers that both technical and non-technical audiences will understand.

Your written paper should meet the following requirements:
1. Be eight to 10 pages in length, plus exhibits or illustrations
2. Be divided into the following sections:

· Identification of business problem and evaluation of the need for a data-analytic solution.

· Explanation of the data-analytic approach to tackle the business problem.

· Explanation of the nature and structure of the received data (i.e., the average monthly revenue of $500,000), and how data inconsistencies can be resolved. Do you agree or disagree with the business analysts that the aggregate monthly revenue of swimwear is three times higher than the industry average? Justify your position.

· Evaluation of all the undertaken modeling and forecasting strategies such as brainstorming solution and so forth.

· Summary of key findings as well as observations, and recommendations for further steps that your client should undertake in the data-analytic realm, which could potentially lead to another engagement with your team.

· Generate a project report that provides clear and thorough answers that both technical and non-technical audiences will understand.
3. Support your project with six to seven peer-reviewed articles/professional journals. Your online library contains excellent resources for this project.

4. Be formatted according to the APA requirements.
5. Include a title page, introduction, conclusion, and references page.

